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regarding whether he or she supports or opposes the
matter to be discussed. This opinion will be considered
a valid vote cast at the Board of Directors Meeting.

A Board of Directors Meeting is wvalid and has the right
to make binding resolutions if attended and/or
represented by more than * (one half) of the total number
of members of the Board of Directors.

If there is more than one proposal, a re-vote shall be
held so that one proposal receives more than *» (one half)
of the total votes cast.

Resolutions of the Board of Directors Meetings shall be
made through deliberation to reach consensus. If a
resolution based on deliberation to reach consensus 1is
not reached, then the resolution shall be made by voting
based on votes of more than 1/2 (one half) of the total
valid votes casted at the meeting in question.

In the Board of Directors Meetings, each member of the
Board of Directors is entitled to cast 1 (one) vote and
1 (one) additional vote for each other member of the
Board of Directors legally represented at the meeting.
Blank votes (abstentions) are deemed to approve the
proposal submitted at the meeting. Invalid votes are
considered non-existent and are not counted in

determining the number of votes casted at the meeting.



